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(Myanmar Financial Intelligence Unit- MFIU) :>°?° Cash Transaction Report-CTR §<f: Threshold Transaction Report- STR
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v 26-4-2022 ; (4)

v’ (Dai-ichi-life, Manulife Myanmar Life Insurance Co.,Ltd., Global World Insurance Co., Ltd., Prudential Life Insurance

Ltd.)




(On-site Inspection) (Qcc::eoésoo%eeo:@& @:@56@0358059 cx?écfé:oéqu
(325000)
2) 6/2022 - (7) g,
Capital Taiyo Life Insurance Co.,Ltd, KBZ MS General Insurance Co.,Ltd.,
KBZ Life Insurance Co.,Ltd,AIA Myanmar Life Insurance Co.,Ltd.,
First National Insurance General Co.,Ltd., First National Insurance Life Co.,Ltd.,
Chubb Life Insurance Myanmar Limited.
3) 2/2023 - (2) g
* Grand Guardian Tokio Marine General, CB Life Insurance Co.,Ltd.
4) 7/2023 - (3) ¢,
Dai-ichi-life, Young Life Insurance Co.,Ltd., Young Insurance Co.,Ltd.(General)
5) 11/2023 - (2) g,

KBZ MS General Insurance Co.,Ltd., Excellent Fortune General Insurance Co.,Ltd.




3003 pgaBqpie AML/CFT 338 geoniaqp:as opdiqSadndgoeqps Risk Assessment Tool-RAT

Off-site coodm8 0o
1) Management and governance - 8
2) Structure and size of the insurer - 5
3) Type of policyholders - 5
4) Transactions/Services/Products - 6
5) Distribution channels -1
6) Compliance officer -2
7) Risk Mitigation Policies and procedures - 3
8) Risk management - 3
9) AML/CFT Internal Audit (Internal controls) - 3
10) Staff Training and Screening - 4
11) Identification/Insured Due Diligence - 4




32905 pyaBqp:e AML/CFT s38qp gaonieqpeas 0pdiqdiadadsneqps: Risk Assessment Tool-RAT

coodx8qEs0o
12) New technologies -1
13) Enhanced Due Diligence (EDD) - 3
14) Record keeping - 2
15) Reporting and monitoring - 3

16) Information and compliance - 5




1)

3005 mgaBgp:e AML/CFT a3&qp Compliant Assessment Onsite Inspection - Procedures for AML/CFT

Procedures for KYC

A) Procedure for AML/CFT Compliance c303g0¢938m08qp:

B) Name and title of the designated compliance officer

C) Organization charts showing direct and indirect reporting lines.

D) Copies of resumes and qualifications of person(s) new to
the institution serving in AML/CFT compliance program oversight capacities.

E) Copies of the most recent written AML/CFT compliance program, procedure,
policy approved by board of directors, including customer identification
requirements, with date of approval noted in the  minutes.

F) Copies of the procedures relating to all reporting and recordkeeping
requirements, including suspicious activity reporting, compliance and

customer due diligence.

G) Anonymous Account




Compliant Assessment Onsite Inspection - Procedures for AML/CFT (323005)

2) Account Testing & monitoring procedures

A) Copies of the results of any internally or externally sourced since the previous examination for
independent audits or tests performed AML/CFT, including the scope or engagement letter,
management’s responses, and access to the work papers.

B) Access to the auditor’s risk assessment, audit plan (schedule), and program used for
the audits or tests
3) Staff training related to ML
Training documentation, AML training schedule with dates, attendees, and topics.
4) Risk Assessment
A) Copies of management’s AML/CFT risk assessment of products, services, customers,
money transactional channel and geographic locations

B) List of identified high-risk accounts.




Compliant Assessment Onsite Inspection - Procedures for AML/CFT (35003)

5) Reporting to Regulator / Head Office
A) Access to Suspicious Transaction Reports (STRs) filed with
MFIU during the review period and the supporting documentation
B) Any analyses or documentation of any activity for which a STR was
considered but not filed, or for which the institution is actively
considering filing a STR
6) Monitoring Procedures
Description of expanded monitoring procedures applied to high-risk accounts (EDD)
7) STR Reporting
Copies of reports used for identification of and monitoring for suspicious transactions. These reports include, but are not limited to,
suspected kiting reports, cash activity reports, monetary instrument records,  and funds transfer reports. If not already provided copies of
other reports that can pinpoint unusual transactions warranting further review, each Business of DNFBPs, MFls, Insurance companies should

provide the name, purpose, parameters, and frequency of each report.




Compliant Assessment Onsite Inspection - Procedures for AML/CFT (35003)

8) AMLCFT WMD and TFS for FS

A) Training on Anti-money Laundering, Countering the Financing of Terrorism and WMD Weapon Mass Destruction

(from 27-9-2022 to 30-9-2022)
B) (1) AML Law ogcQ: coésa;é}qlcﬁssq Anti-Money Laundering, Countering Financing of
Terrorism and Targeted Financial Sanctions for Financial Institutions (AML/CFT and
TFS for Financial Institutions, Financial Service) C\%cﬁ§oq§ @5908003:%’1@5:
88%@3:003:@5:(%/@%’1

(2) To ensure that compliance on the AML/CFT Instructions and report back on the complication
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